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$2,560,169 and $362,938 respectively. Amortization of these assets held under capital leases is included
with depreciation expense.

Year Ending Capital
September 30 Leases
2003 $ 582,750
2004 244 335
Total minimum lease payments 827,085
Less: amount representing interest 32,374

Present value of net minimum capital lease payments $ 794711

G. Long-Term debt

1.

General Obligation Bonds — Governmental Activities

The City issues general obligation bonds to provide funds for the acquisition, construction and
improvements of major capital facilities. General obligation bonds have been issued for governmental
activities. The amount of outstanding general obligation bonds issued in prior years is $ 99,360,000.

General obligation bonds are direct obligations and pledge the full faith and credit of the City. These
bonds are generally issued as 20-year serial bonds. The General Obligation Bonds outstanding at
September 30, 2002 consist of the following:

Year Final Original Outstanding
Issue Name Interest Rates  Issued  Maturity Issue 9/30/02
General Obligations 3.30-5.30 1992 2003 $ 54,360,000 $ 6,340,000
General Obligations 3.70-4.50 1997 2007 15,000,000 8,375,000
1985B Gulf Breeze Variable 2000 2013 15,910,000 15,005,000
1985E Guif Breeze Variable 2000 2020 14,090,000 14,090,000
Total General Obligation Bonds $ 99,360,000 $ 43,810,000
Annual debt service requirements to maturity for general obligation bonds are as follows:
Fiscal Year General Obligation Bonds
Ending Governmental Activities
September 30 Principal Interest Total
2003 $ 7,285,000 $ 2,233,801 $ 9,518,801
2004 5,515,000 1,851,814 7,366,814
2005 3,890,000 1,608,258 5,498,258
2006 1,590,000 1,433,783 3,023,783
2007 1,645,000 1,356,740 3,001,740
2008-2012 6,635,000 5,722,525 12,357,525
2013-2017 8,550,000 3,726,005 12,276,005
2018-2021 8,700,000 1,036,550 9,736,550
$43,810.000 $ 18,969,476 $62.779.476

The City’s $15,000,000 General Obligation Bonds, Series 1996, will be repaid solely from ad-valorem
taxes assessed, levied and collected. They are registered transcripts, and insured. The bonds were
issued to construct, renovate and rebuild parks and recreation facilities within the City's park system.

The Gulf Breeze VDRS Series 1985B, in the amount of $15,910,000, principal is to be repaid in thirteen
annual instaliments commencing December 1, 2001 with interest paid semi-annually. The Gulf Breeze
VDRS Series 1985E, in the amount of $14,090,000, principal is to be repaid in seven annual installments
commencing December 1, 2014 with interest paid semi-annually. The funds are being used to expand,
renovate and improve fire stations and related facilities; improve recreation and maintenance facilities for
parks and beaches; and, improve neighborhood infrastructure and related facilities.
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2. Special Obligation Bonds ~ Governmental Activities

As of September 30, 2002 the outstanding principal of special obligation bond issues and repayment
sources were as follows:
Total Outstanding

Issue_Name Repayment Source Principal

1996 Resort Tax Revenue

Refunding Bonds 2% Resort Tax $ 3,590,000
1985B Gulf Breeze Fixed rate Annual Appropriation 2,200,000
1985C Guif Breeze Fixed rate Annual Appropriation 14,301,954
1985E Gulf Breeze Fixed rate Annual Appropriation 22,500,000
1994 Sunshine State VRDS Annual Appropriation 6,265,000
1994 Pension Obligation Bonds Annual Appropriation 46,765,000
1989 Tax Increment Revenue Bonds RDA Tax Increment Revenue 2,210,000
1993 Tax increment Revenue Bonds RDA Tax Increment Revenue 21,215,000
1996 Tax Increment Revenue Bonds RDA Tax Increment Revenue 41,430,000

1998 Tax Increment Revenue Bonds RDA Tax Increment Revenue 35,975,000

Total Special Obligation Bonds $196,451,954

On March 1, 1995, the City entered into a ten-year interest rate swap agreement for its variable-rate 1994
Series Special Obligation Bonds. The City entered into this agreement to help stabilize its interest cost.
Based on the swap agreement the City would owe interest at a fixed rate of 8.27% to the counterparty to
the swap. In return the counterparty would owe the City interest based on a variable rate that matches the
rate required by the bonds. The City issued $57.7 million in bond principal that is not exchanged. As of
September 30, 2002, no amounts are owed to the City or the counterparty.

On July 1, 1998, the Miami Beach Redevelopment Agency issued $29,105,000 (Series 1998A) and
$9,135,000 (Series 1998B) in tax increment bonds. These bonds are secured by a lien on and pledge of
the Pledged Funds, which include: (a) the Net Trust Fund Revenues received by the Agency from the
Redevelopment Area; (b) the portion of the proceeds of the City’s municipal resort tax levied and collected
by the City and received by the Trustee; and (c) moneys and investments in the funds and accounts
created under the resolution. The Series 1998A bonds were issued with interest rates of 6.7 percent to
7.0 percent payable semiannually on each June 1 and December 1, and will mature serially through
December 1, 2022. The Series 1998B bonds were issued with interest rates of 3.6 percentto 5.2 percent
payable semiannually on each June 1 and December 1, and will mature serially through December 1,
2022. The bonds are subject to a trust indenture which requires that annual debt service requirements be
fully funded upon receipt of Trust Fund Revenue and Supplemental Revenue, and that any shortage shall
be funded based on the Supplemental Revenue Resolution.

Loan Pool

On August 1, 2001, the City executed three loan agreements with the City of Gulf Breeze, Florida, Local
Government Pool to borrow $47,145,000 on fixed rate notes. The Gulf Breeze Series B, in the amount of
$2,200,000, principal is to be repaid in fourteen annual instaliments commencing December 1, 2002 with
interest paid semi-annually. The Gulf Breeze Series C, in the amount of $22,445,000, principal is to be
repaid in fourteen annual installments commencing December 1, 2002 with interest paid semi-annually.
The Guif Breeze Series E, in the amount of $22,500,000, principal is to be repaid in nineteen annual
installments commencing December 1, 2002 with interest paid semi-annually. $17,115,000 was used to
repay the outstanding balance of the City Gulf Breeze, Florida Local Government Loan Program Series
1985 C variable rate notes. $14,977,000 was used to repay a portion of the outstanding principal from the
Sunshine State Loan. The remaining funds will be used for the renovation and improvement of two City
owned goif courses and their related facilities.
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A portion of the Guif breeze 1985 C outstanding debt relates to the construction of a Parking Garage. The
Parking Enterprise Fund includes an outstanding amount of $8,143,046 that relates to this debt.

Annual debt service requirements to maturity for special obligation bonds are as follows:

DEBT SERVICE REQUIREMENTS - SPECIAL OBLIGATION BONDS

Fiscal Year Principal Interest Total
2003 $ 7,061,012 $ 13,429,243 $ 20,490,255
2004 6,874,686 12,969,778 19,844,464
2005 7,079,732 12,524,646 19,604,378
2006 6,646,592 12,063,456 18,710,048
2007 7,064,824 11,644,000 18,708,824
2008-2012 42,501,716 50,768,580 93,270,296
2013-2017 55,198,392 34,235,356 89,433,748
2018-2022 54,990,000 13,501,852 68,491,852
2023 9,035,000 332,085 9,367,085

$196,451,954 $161,468,996 $357,920,950

3. Revenue bonds
a. Parking Fund

The Parking Revenue Fund had the following changes in its current and Long-Term debt outstanding
for the year ended September 30, 2002:

Balance Debt Balance
10/1/01 Repaid 9/30/02

$36963.046 § 800000  §35163.046

Parking Revenue Fund indebtedness at September 30, 2002, is comprised of the following issued
indebtedness:

Indebtedness
Special Obligation Bonds

$10,795,000 1996 Special Obligation Refunding Bonds due in annual instaliments
through 2009: interest at 3.2% and 5.0% $ 6,230,000
$21,000,000 1997 Special Obligation Bonds due in annual installments
through 2022: interest at 4.00% - 5.125%  $ 20,790,000
$ 8,143,046 2001 Guif Breeze Loan Pool due in annual instaliments

through 2015: interest at 3.875% - 4.75% $ 8,143,046

The aggregate maturities of Long-Term Debt as of September 30, 2002, are as follows:

Year Ending Bonded Debt

September 30 Principal Interest Total
2003 $ 1,268,988 $ 1,681,861 $ 2,950,849
2004 1,325,314 1,625,739 2,951,053
2005 1,380,268 1,565,945 2,946,213
2006 1,443,408 1,503,471 2,946,879
2007 1,510,176 1,437,779 2,947 955
2008-2012 8,658,284 6,046,606 14,704,890
2013-2017 10,181,608 3,720,969 13,902,577
2018-2022 9,395,000 1.492.401 10,887,401
35,163,046 19,074,771 54,237,817
Less: Unamortized Bond Discount 766,389 766,389

$ 34306667 $19.074771  §53.471.428
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b. Water and Sewer Fund

The Water & Sewer Fund issued $59,060,000 in Water and Sewer Revenue Bonds, Series 1995, on June
8, 1995. The bonds will be repaid solely from pledged revenues of the Water and Sewer system. They
are registered transcripts and insured. The bonds were issued to construct various improvements and
extensions to the Water and Sewer utility. Indebtedness of the Water and Sewer Fund at September 30,
2002 is as follows:

$59,060,000 1995 Revenue Bonds Due in annual installments
through 2015: Interest at 4.20% - 5.40% $ 44,480,000

The Water & Sewer Fund issued $54,310,000 in Water and Sewer Revenue Bonds, Series 2001, on
September 1, 2001. The bonds will be repaid solely from pledged revenues of the Water and Sewer
system. They are registered transcripts and insured. The bonds were issued to construct various
improvements and extensions to the Water and Sewer utility. Indebtedness of the Water and Sewer Fund
at September 30, 2002 is as follows:

$54,310,000 2000 Revenue Bonds Due in annual instaliments
through 2030: Interest at 5.00% - 5.75% $ 54,310,000

The aggregate maturities of Long-term debt as of September 30, 2002 are as follows:

Year Ending Bonded Debt

September 30 Principal Interest Total
2003 $ 2,480,000 $ 5,304,122 $ 7.784,122
2004 2,605,000 5,183,223 7,788,223
2005 2,735,000 5,052,972 7,787,972
2006 2,875,000 4913,488 7,788,488
2007 3,020,000 4,766,143 7,786,143
2008-2012 17,700,000 21,232,145 38,932,145
2013-2017 18,025,000 16,059,068 34,084,068
2018-2022 15,000,000 11,823,063 26,823,063
2023-2027 19,740,000 7,086,987 26,826,987
2028-2030 14,610,000 1,484,750 16,094,750
98,790,000 82,905,961 181,695,961
Less: Unamortized Bond Discount 1,335,294 1,335,294

$97454,706  $82905.961 $180,360,667

c. Storm Water

The Storm Water Fund issued $52,170,000 in Storm Water Revenue Bonds, Series 2000, on November
7, 2000. The bonds will be repaid solely from pledged revenues of the Storm Water System. They are
registered transcripts and insured. The bonds were issued to construct certain improvements to the
Storm Water utility. Indebtedness of the Storm Water Fund at September 30, 2002 is as follows:

$52,170,000 2000 Storm Water Revenue Bonds Due in annual instaliments through 2030:
Interest at 4.5%-5.75% $51,335,000
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The aggregate maturities of Long-term debt as of September 30, 2002 are as follows:

Year Ending
September 30 Principal Interest Total

2003 $ 870,000 $ 2,698,846 $ 3,568,846
2004 910,000 2,659,696 3,569,696
2005 950,000 2,618,746 3,568,746
2006 995,000 2,575,997 3,570,997
2007 1,040,000 2,531,221 3,571,221
2008-2012 5,960,000 11,889,621 17,849,621
2013-2017 7,740,000 10,108,569 17,848,569
2018-2022 10,130,000 7,714,656 17,844,656
2023-2027 13,085,000 4,758,100 17,843,100
2028-2030 9,655,000 1,056,188 10,711,188
51,335,000 48,611,640 99,946,640

Less: Unamortized
Bond Discount 623,214 623,214

$50.711,786  $48,611.640 $99,323.426

4. Due to Developer

Amount classified as “due to developer” represents the estimated amount of the cost that the Agency is
legally required to perform based on a settlement agreement. The settlement agreement calls for specific
performance by the Agency, which includes, but not limited to, the following:

a. Provide an additional 485 parking spaces for both the south and north parcels of the property. In
addition, provide for laundry and bathroom facilities on the north parcel of the property;

b. Provide valet service for the Marina during construction on the north parcel of the property;
c. Responsible for the seawall along the property;
d. Release a utility easement in favor of the City across the “Diamond C Parcel”;

e. Responsible for improving the “Alaska Parcel” for temporary parking for the construction on the north
parcel of the property;

f. Provide for use of sidewalk and the westernmost lane of Alton Road to be used as staging areas for
construction on the north parcel of the property; and

g- Remove a pump station on the north parcel of the property.

As of September 30, 2002, the estimated cost of such performance as per the settlement agreement was
approximately $6 million.

5. Loans

The Parking Enterprise Fund purchased an office building which will be reimbursed by the General Fund
in the amount of $4.2 million. The General Fund will reimburse the Parking Enterprise Fund from the net
operating income generated from the building's rental tenants. Terms of repayment will be amortized over
a nine year period at an assumed interest rate of 3%; actual rate will be set annually to match the City’s
interest rate of return.

In October 2001, the City entered into a loan agreement that allows the City to be reimbursed for
purchases of machinery and equipment up to a maximum of $21,000,000. The interest is calculated at
funding at ninety day LIBOR rates times 64%, plus spreads for the specified life terms. As of September
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30, 2002, the City was indebted for $2,008,077. This indebtedness has been recorded as a liability in the
following funds:

Internal Service $ 1,124,559
Other Enterprise 883,518
$ 2,008,077

Other Obligations

On June 23, 2000, the City issued a Non-ad Valorem Revenue Note, Series 2000, to Florida Power &
Light Company ("FPL") in the amount of $3,941,059 with an annual interest rate not to exceed 4.75
percent. The note is for a ten year period and interest and principal payments of $248,857 are due on the
first day of June and December of each year until June 1, 2009. The City issued the note to finance a
contribution to aid construction of an underground electric transmission line within the City limits. The
aggregate maturities of long-term obligation under this note are as follows:

Year Ending Long-term

September, 30 Obligation Interest Total
2003 $ 704,106 $ 141,851 $ 845,957
2004 421,141 118,387 539,528
2005 398,261 99,453 497,714
2006 417,403 80,311 497,714
2007 437,466 60,249 497,715

2008 -2009 939,021 56,409 995,430

§ 3317398  § 566,660  $3,874.058

On March 24, 2000, the City issued a Subordinate Resort Tax Revenue Note, Series 2000, to a financial
institution in the amount of $1,294,000 to be used as a line of credit, with an annual interest rate of 4.6%.
The note is for a five-year period and will be repaid by using one twelfth of the additional 1% Resort Tax
revenue. Principal payments are due the first day of December of each year, commencing on December
1, 2000 and ending on December 1, 2003, in the amount of 20% of outstanding principal amount. Interest
payments on the outstanding principal balance are due semiannually, which commenced on June 1, 2000.
The City may draw from the $1,294,000 in increments of $25,000, with a minimum of $100,000 per draw
in order to finance a beautification project. As of September 30, 2001, the City was indebted for $9,600.

On September 27, 2000, the City was granted a $4,000,000 Section 108 U. S. Housing and Urban
Development loan. The City drew down $1,000,000 of this loan for improvements to the North Shore Park
and Youth Center. As of September 30, 2002, $3,000,000 was available to draw on, and the outstanding
balance on the amount drawn was $375,000.

In addition to the loan the City was approved for a $ 1,000,000 Economic Development Initiatives (EDI)
Grant. The EDI Program supports the viability of economic development activities that create revitalized
urban environments by funding projects to create jobs, improve public facilities and/or infrastructure. The
EDI program enhances the viability of Section 108-funded projects by helping to reduce the risks
associated with such large scale loans by providing additional cash flow. The City will use these funds to
pay the interest related to the loan.
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7. Changes in long-term liabilities

Long-term liability activity for the year ended September 30, 2002, was as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities:
Bonds payable:
General obligation $ 50,985,000 $ $7,175,000 $43,810,000 $ 7,285,000
Special obligation 201,359,954 4,908,000 196,451,954 7.061,012
Total bonds payable 252,344,954 12,083,000 240,261,954 14,346,012
Due to developer 9,227,733 3,322,587 5,905,146 3,048,000
Claims and judgments 13,711,000 5,792,000 4,722,000 14,781,000 4,675,000
Compensated absences 10,530,855 3,575,220 1,185,586 12,920,489 1,000,000
Other obligations 3,985,261 667,863 3,317,398 704,107
Loan Payable 1,215,619 91,060 1,124,559 186,952
Governmental activity

Long-term liabilities ~ $280,799.803  $10562839  §22.072096 $278.310,546 $23.920,071

Business-type activities:
Revenue bonds payable = $189,293,046 $ $ 4,005,000 $185,288,046 $ 4,618,988
Less deferred amounts:
For issuance discounts
On refunding (2,.865,992) 141,095 (2,724 897)

Total bonds payable 186,427,054 4,146,095 182,563,149 4618988
Loan Payable 947,612 64,094 833,518 131,614
Capital leases 1,320,466 525,755 794,711 554,134
Compensated absences 678,381 305,928 232,559 751,750 232,559

Business-type activity
Long-term liabilites ~ $188,425,901 $1,253.540 $4,968,503 $184,993,128 § 5,537,205

The City’s internal service funds predominantly serve the governmental funds. Accordingly, long-term liabilities
for them are included as part of the above totals for governmental activities. At year end $700,793 of intemnal
service funds compensated absences are included in the above amounts.

8. Restricted assets

The balances of the restricted asset accounts in the enterprise funds are as follows:

Water Convention Nonmajor
Storm and Center Enterprise
Water Sewer Parking Complex Funds Total
Customer deposits $ $ 5103455 § 41,068 §$ 1,481,812 $ 55360 $ 6,681,695
Interiocal agreement 16,131,553 16,131,553
Revenue bonds
construction 50,945,263 64,445,862 17,400,732 132,791,857
Revenue bonds current
debt service 3,568,846 2,600,000 2,180,681 8,349,527
Revenue bonds future
debt service 3,367 1,443,344 1,446,711

Total restricted assets

3 54517476 §$72149317 $21,065825 $17,613365 § 55360

G. Other Information

1. Risk Management

The City is exposed to various risks of loss from civil liability to other parties (automobile liability, general
liability, police professional liability, public official liability); statutory workers' compensation benefits for
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injured employees; and the theft or accidental damage to City property (buildings and business contents).
The City established an internal service Self-Insurance Fund to account for and fund the above risks.

The Self-Insurance Internal Service Fund (the “Fund”) pays for all claims and judgments made against the
City for accidental losses for which the City is self-insured. The Fund pays the premium costs for
insurance policies to protect the City's ultimate self-insured exposures. All-Risk property insurance
(exclusive of windstorm coverage) provides coverage for losses to City buildings above various deductible
amounts. There were no settlements in excess of applicable insurance for the past three years. During
fiscal year 2002, there were no significant changes in insurance premiums except for property insurance.
This change was due to increased cost for windstorm coverage.

The Fund derives revenue from all City departments through an allocation formula and from investment
income earned on reserved funds. The required funding levels of reserves and future needs is
determined by an annual actuarial report produced by an external actuarial firm. The City funds and
reserves on an "occurrence” basis, reserving for anticipated and known claims when they occur,
regardless of the ultimate date of payment or disposition.

The following are the changes in the funds' claims liability amount during fiscal year 2002 and 2001
respectively:

2002 2001
Unpaid claims, beginning of year $ 13,711,000 $ 13,332,000
Incurred claims (includes incurred but not reported claims) 5,792,000 4,567,000
Less: estimated claim payments 4,722,000 4,188,000
Unpaid claims, end of year $14,781,000 $ 13,711,000

Significant Commitments and Contingencies

a. TheCity, in the normal course of operations, is a party to various other actions in which plaintiffs have
alleged certain damages. In all cases, management does not believe the disposition of these matters
will materiaily affect the financial position of the City.

b. The City participates in a number of Federal and State assisted grant programs, which are subject to
financial and compliance audits. Audits for these programs are to be conducted at a future date, and
the City expects the amount, if any, of the expenditures which may be disallowed by the granting
agency to be immaterial.

c. The Agency has committed to provide the developers of two hotels certain incentives. The Request
for Proposal originally called for a $60 million incentive for which $10 million was designated for the
development of a hotel, which requires African American majority ownership. The Agency issued
$108 million in bonds of which $98 million has been spent for land acquired for both hotels, related
hotel agreement negotiations, and construction of an 800 space parking facility for the hotels. The
remaining $10 million will be used to construct a boardwalk, sidewalk and streetscape improvements,
the acquisition of property for development and construction of a cultural center facility, and
restoration of the Colony Theater. This commitment is in addition to the incentive to be provided to
the developers.

d. The City believes it is in compliance with all material terms of bond indenture agreements, contracts,
and federal, state and local laws and regulations.

Post Retirement Benefits
The City paid $3,706,823 for health, life and dental insurance coverage for its 847 participating retirees
and beneficiaries during the fiscal year ended September, 30, 2002. Under City ordinances, retirees are

entitled to 50% of the cost of health, life and dental insurance to be paid by the City. These expenditures
are considered current costs and no provision for future funding has been made.
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4. Employee retirement

a. Retirement System For General Employees

Plan Description

The Retirement System for General Employees is a Single Employer Defined Benefit Pension
Plan that covers all civil service employees of the City except for Policemen and Firemen as
established by City Ordinance #1901. This Plan covers 506 active employees and 939 retirees
and beneficiaries as of the last actuary report. The City's payroll for employees covered by the
System for the year ended September 30, 2002, was $22,247,500 out of $91,395,490 total payroll
cost for the City.

Generally, employee members of the System vest after 5 years. Members are eligible to retire at
age 50 at a benefit of 3% of final average salary based on the highest two years salary for the first
15 years of service and 4% of final average salary thereafter to a maximum of 90%. However,
certain employees who are members of the labor union "AFSCME" employed on or after Aprit 30,
1993, employees in the classification of "Other” (non-unionized classified employees), employed
on or after August 1, 1993, and employees who are members of the labor union "CWA" employed
on or after February 21, 1994, vest after 10 years of service and are eligible to retire at age 60
with 10 years creditable service at a benefit level of 3% of their highest three years' average
salary times years of service to a maximum of 80%. These benefit provisions and all other
requirements are established by City Ordinance.

City employee members are required to contribute 10% of salary.
Funding Policy, Contributions Required and Contributions Made

The Plan’s funding policy provides for periodic employer contributions at actuarially determined
rates that, expressed as percentages of annual covered payroll, are sufficient to accumulate
sufficient assets to pay benefits when due. Level percentage of payroll employer contribution
rates are determined using the entry age actuarial cost method. The Plan also uses the level
percentage of payroll method to amortize any unfunded actuarial accrued liability over a 15-year
period.

Effective October 1, 1996, the asset valuation method was changed to the difference between
actual investment return and expected return and will be recognized over 5 years.

Significant actuarial assumptions used include: (1) investment return of 8.5%, net after
administrative expenses; (2) 1983 Group Annuity Mortality Table; for those who have terminated
employment before October 1, 1993, rates are based on the Plan’s own experience; (3) for
retirement, once a member is eligible to retire, a probability of retirement based on age is used
(effective October 1, 1996); (4) projected salary increases of 6% per year; (5) projected inflation
at 4.0%; and (6) post retirement benefit has a cost of living increases of 2.5% per year
compounded annually to benefit recipients retired.

The Plan uses: (a) entry age for the actuarial cost method; (b) 32 years for the equivalent single
amortization period; (c) level dollar, closed method for the amortization method; d) 15 years for
the amortization period; and (e) 5 years smoothed market for the actuarial asset valuation
method.

For the year ended September 30, 2002, the City was not required to make any contributions to
the Plan in accordance with actuarially determined requirements computed through an actuarial
valuation performed as of October 1, 2001. For the year ended September 30, 2002, the
employees contributed $2,224,750 which represents 10.8%, of covered payroll.
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Trend Information

Trend information indicates the progress made in accumulating sufficient assets to pay benefits
when due. An analysis of funding progress for the fiscal year ended September 30, 2001, for the
Retirement System for General Employees is as follows:

Year Ended Annual Required Percentage
September 30, Contribution - City Contributed
2000 - N/A
2001 - N/A
2002 - N/A

b. Retirement System For Non-Civil Service Employees

Plan Description

The Retirement System for Non-Civil Service Employees is a Single Employer Defined Benefit
Pension Plan that covers all non-civil service empioyees of the City except for police and fire
persons, as established by City Ordinance #88-2603. This Plan was established April 1, 1988
and covers 114 active employees and 147 retirees and beneficiaries, as of the last actuary report.
The City's payroll for employees covered by the System for the year ended September 30, 2002
was $7,468,200 out of $91,395,490 total payroll cost of the City.

Employee members of the System prior to October 18, 1992 vest after 5 years. Members are
eligible to retire at age 50 with 5 years creditable service at a benefit of 4% for years earned prior
to October 18, 1992, and 3% for years thereafter times the final average salary, to a maximum of
80%. New employee members of the System on or after October 18, 1992 vest after 10 years.
Members are eligible to retire at age 60 with 10 years creditable service at a benefit of 3% of final
3 years average salary times years of service to a maximum of 80%. These benefit provisions
and all other requirements are established by City Ordinance.

City employee members are required to contribute 10% of salary.
Funding Policy, Contributions Required and Contributions Made

The Plan's funding policy provides for periodic employer contributions at actuarially determined
rates that, expressed as percentages of annual covered payroll, are sufficient to accumulate
sufficient assets to pay benefits when due. Level percentage of payroll employer contribution
rates are determined using the entry age actuarial cost method. There is no unfunded actuarial
accrued liability at October 1, 2001, as of the latest actuarial report.

Significant actuarial assumptions used in the latest actuarial report include: (1) investment return
of 9.0%, net after administrative expenses; (2) 1983 Group Annuity Mortality Table for males and
females (effective October 1, 1996); (3) for retirement, a probability of retirement based on age,
once a member is eligible to retire, is used (effective October 1, 1996); (4) projected salary
increases of 6.0% per year; (5) post retirement benefit has a cost of living increase of 1.5% per
year compounded annually and (6) projected inflation of 4% per year.

The Plan uses: (a) frozen entry age for the actuarial cost method and (b) a 5 year smoothed

market for the actuarial asset valuation method. The amortization method and period are not
applicable.
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CITY OF MIAMI BEACH, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2002
(Continued)

For the year ended September 30, 2002, the City was not required to make any contributions to
the Plan in accordance with actuarially determined requirements computed through an actuarial
valuation performed as of October 1, 2001. For the year ended September 30, 2001, the
employees contributed $746,820, which represents 10.6% of covered payroll.

Trend Information
Trend information indicates the progress made in accumulating sufficient assets to pay benefits

when due. An analysis of funding progress for the fiscal year ended September 30, 2001, for the
Retirement System for Non-Civil Service Employees is as follows:

Year Ended Annual Required Percentage
September 30, Contribution - City Contributed
2000 $ 666,897 100%
2001 - N/A
2002 - N/A

c. Retirement System for Firefighters and Police Officers

Plan Description

The Retirement System for Firefighters and Police Officers are Single Employer Defined Benefit
Pension Plans that cover substantially all Police and Fire persons of the City, as established by
Chapter 23414, Laws of Florida, Special Acts of 1945 (as amended through November 2, 2000).
The Plan covers 510 active employees and 466 retirees and beneficiaries. The City's payroll for
employees covered by the System for the year ended September 30, 2002 was $42,429,960 out
of a $91,395,490 total payroll cost for the City.

Employee members of the System prior to May 19, 1993 vest upon attaining 10 years of
creditable service. Members are eligible to retire at age 50 at a benefit of 3% of final average
salary for the first 15 years and 4% thereafter, based on the highest 2 years salary times years of
service to a maximum of 90% of average monthly salary. Employee members are required to
contribute 10 percent of salary. New employee members on or after May 19, 1993 will receive
the same benefit levels except that retirement age will be 55, and the maximum benefit will be
80% of average monthly salary based on the three highest paid years' salary. The benefit
provisions and all other requirements are established by legal requirement.

Funding Policy, Contributions Required and Contributions Made

The City of Miami Beach, Florida, (the "Employer”) is required to contribute an actuarially
determined amount that, when combined with members' contributions, will fully provide for all
benefits as they become payable. Members of the Plan contribute 10% of their salary reduced by
any amount contributed under the Base System.

The contributions to the Plan for the year ended September 30, 2002, of $3,722,117 were made
in accordance with actuarially determined requirements computed through an actuarial valuation
performed as of October 1, 2001. These contributions were made by the employees of the City
and were 10% of current covered payroll.

Significant actuarial assumptions used include: (1) investment return of 8.5%; (2) projected salary
increases of 4.53%-10.17% including 3.5% for inflation; and (3) post retirement benefit has a cost
of living increases of 2.5% per year compounded annually.



CITY OF MIAMI BEACH, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2002
(Continued)

The Plan uses: (a) frozen entry age for the actuarial cost method; (b) 30 years for the remaining
amortization period; (c) level dollar closed for the amortization method; and (d) 5 year phase-in for
the market asset valuation method.

iii. Trend Information
Trend information indicates the progress made in accumulating sufficient assets to pay benefits

when due. An analysis of funding progress for the fiscal year ended September 30, 2002, for the
Retirement System for Fire Fighters and Police Officers is as follows:

Year Ended Annual Required Percentage
September 30, Contribution - City Contributed
2000 - N/A
2001 $ 733,425 100%

2002 3,510,328 100

d. Defined Contribution Plan-401A

The City offers all new non-civil service and civilian employees the option to participate in a defined
contribution (401A) plan instead of the amended defined benefit plans, discussed previously, which
took effect for new non-civil service employees on October 17, 1992 and on various dates for civilian
employees. The two 401A plans which are available to choose from are : (1) Nationwide Retirement
Solutions (formerly Public Employee’s Benefits Services Corporation — PEBSCO), and (2) ICMA
Retirement Corporation. The employee is required to contribute 10% of his salary and the City
matches with 10%. The 401A plan of each employee is the immediate property of the employee and
investment of these funds is directed by the employee amongst choices of investment vehicles
offered by two plan administrators. For the fiscal year ended September 30, 2002, the City
contributed $1,715,059 to employee 401A plans covering 441 employees. The City’s contribution
represents $17,150,590 of covered payroll out of $91,395,490 total payroll cost of the City.

e. Financial Statements

Each of the Retirement Systems are audited separately. Complete financial statements can be
obtained at the following offices:

City of Miami Beach

Retirement System for General Employees
1700 Convention Center Drive

Miami Beach, Florida 33139

City of Miami Beach City of Miami Beach

Retirement System for Non-Civil Retirement System for Firefighters and
Service Employees Police Officers

1700 Convention Center Drive 605 Lincoin Road, Suite 400

Miami Beach, Florida 33139 Miami Beach, Florida 33139
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General Employees

CITY OF MIAMI BEACH, FLORIDA
SCHEDULE OF FUNDING PROGRESS
RETIREMENT SYSTEMS

(Dollars in Millions)

Actuarial
Actuarial Accrued UAAL As %
Actuarial Value Liability (AAL) Unfunded AAL Funded Covered of Covered
Valuation of Assets - Entry Age (UAAL) Ratio Payroll Payroll
Date (a) (b) {b-a) (a/b) {c) (b-a)lc
10/1/99 $237.3 $200.8 ($36.5) 1182 % $19.4 (188.8) %
10/1/00 250.3 2121 (38.2) 118.0 19.5 (195.8)
10/1/01 255.2 220.7 (34.5) 1157 20.6 (167.7)
Non-Civil Service Employees
Actuarial
Actuarial Accrued UAAL As %
Actuarial Value Liability (AAL) Unfunded AAL Funded Covered of Covered
Valuation of Assets - Entry Age (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) (b-a)lc
10/1/99 $67.9 $62.6 ($5.3) 1085 % $6.1 (88.0) %
10/1/00 76.5 65.9 (10.6) 116.2 6.3 (167.5)
10/1/01 80.8 721 8.7) 1121 71 (123.6)
Firefighters and Police Officers
Actuarial Actuarial UAAL As %
Actuarial Value Accrued Unfunded AAL Funded Covered of Covered
Valuation of Assets Liability (AAL) (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) (b-a)/c
10/1/99 $383.1 $383.1 $0.0 100.0 % $29.3 00 %
10/1/00 398.7 389.0 9.7 102.5 28.0 340
10/1/01 404.3 393.0 11.3 102.9 29.7 38.2

66



BUDGETARY COMPARISON SCHEDULE

For the Fiscal Year Ended September 30, 2002

CITY OF MIAMI BEACH, FLORIDA

GENERAL FUND

Variance with
Final Budget -
‘Budgeted Amounts Positive
Original Final Actual Amounts {Negative)
Revenues
Taxes:
Property $ 66,254,672 $ 66,254,672 $ 65,560,632 $ (694,140)
Franchise 6,929,133 6,929,133 7,037,263 108,130
Utility 12,063,900 12,063,900 13,348,286 1,284,386
Licenses and permits 9,267,700 9,507,700 9,627,491 119,791
Intergovernmental 9,654,000 9,654,000 9,263,148 (390,852)
Charges for services 2,033,400 2,033,400 1,792,330 (241,070)
Rents and leases 1,406,125 1,406,125 1,446,707 40,582
Interest income 4,662,500 4,662,500 2,790,257 (1,872,243)
Fines and forfeits 1,648,000 1,648,000 1,716,378 68,378
Administrative fees 8,138,990 8,138,990 8,143,990 5,000
Other 4,298,313 4,298,313 4,903,947 605,634
Total revenues 126,356,733 126,596,733 125,630,329 (966,404)
Expenditures
General government:
Mayor and commission 1,092,084 1,092,084 1,062,228 29,856
City manager 1,547,146 1,547,146 1,504,485 42,661
City clerk 1,441,822 1,493,774 1,176,269 317,505
Internal Audit 331,526 331,526 319,120 12,406
Management and budget 546,412 546,412 451,110 95,302
Finance 2,916,475 3,018,978 2,795,154 223,824
Human Resources 1,639,795 1,639,795 1,497,912 141,883
Procurement 649,747 649,747 626,622 23,125
City Attorney 3,082,324 3,091,124 2,991,700 99,424
General Services Administration 789,660 799,492 788,879 10,613
Planning 2,176,853 2,191,155 2,002,539 188,616
Special Programs 1,081,054 1,081,719 833,647 248,072
Engineering 1,625,416 1,581,044 1,474,041 107,003
Construction and financial management 1,799,189 1,874,315 1,613,480 260,835
Special Projects 381,400 1,701,425 1,525,584 175,841
Unclassified 2,981,978 2,421,825 1,876,329 545,496
Total general government 24,082,881 25,061,561 22,539,099 2,622,462
Public safety:
Beach patrol 4,442,957 4,562,976 4,549,226 13,750
Building services 5,384,132 5,743,660 5,696,577 47,083
Fire 21,691,058 21,820,769 21,543,213 277,556
Police 45,912,104 45,965,046 45,662,265 302,781
Emergency 911 480,000 870,000 693,551 176,449
Total public safety 77,910,251 78,962,451 78,144,832 817,619
Physical environment 2,787,253 2,776,682 2,445,618 331,064
Transportation 2,760,923 2,960,267 2,746,693 213,574
Economic environment 13,484,006 13,400,706 13,176,098 224,608
Human services 475,066 468,432 425,370 43,062
Culture and recreation 14,125,562 16,084,029 14,401,954 1,682,075
Total expenditures 135,625,942 139,714,128 133,879,664 5,834,464
Excess (deficiency) of revenues
over (under) expenditures (9,269,209) (13,117,395) (8,249,335) 4,868,060
Other financing sources (uses)
Transfers in 15,031,450 15,031,450 15,031,450
Transfers out (5,772,241) (6,167,994) (6,233,344) (65,350)
Sale of capital assets 10,000 10,000 448,005 438,005
Total other financing sources 9,269,209 8,873,456 9,246,111 372,655
Net change in fund balances (4,243,939) 996,776 5,240,715
Fund balances - beginning of year 27,930,007 27,930,007 27,930,007
Fund balances - end of year $ 27,930,007 $ 23,686,068 $ 28,926,783 $ 5,240,715
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1.

CITY OF MIAMI BEACH, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
SEPTEMBER 30, 2002

Budgetary Policy

A. Budgetary Data

Annual budgets are adopted on a basis consistent with generally accepted accounting
principles for all governmental funds except the capital projects fund, which adopts
project-length budgets.

At least 65 days prior to the beginning of the fiscal year, the City Commission is
presented with a proposed budget. The proposed budget includes anticipated
expenditures and the means of financing them. After Commission review and public
hearings, the budget is adopted prior to October 1*. The budgets are approved by fund
and department. Management may transfer amounts between line items within a
department as long as the transfer does not result in an increase in the d epartment’s
budget. Increases to funds or department budgets and transfers between departments
require City Commission approval.

Budgets are considered a management control and planning tool and as such are
incorporated into the accounting system of the City. Budgets are adopted on the
modified accrual basis of accounting with the inclusion of encumbrances as reductions in
the budgetary amount available (Budgetary Basis). Appropriations not encumbered
lapse at yearend. Outstanding encumbrances at yearend are reported as a reservation
of fund equity.

The Statement of Revenues and Expenditures, Budget and Actual is presented for the
funds which have legally adopted annual budgets. Those funds are: General Fund,
Resort Tax Special Revenue Fund, Miami Beach Redevelopment Agency (a blended
component unit) Special Revenue Fund, General Obligation Debt Service Fund and
Miami Beach Redevelopment Agency Debt Service Fund. Funds and Grants that have
multi-year project budgets are not presented in statements.

There were seven supplemental budgetary appropriations during fiscal year ended
September 30, 2002,

Encumbrance accounting, under which purchase order commitments for the expenditures
of monies are recorded in order to reserve that portion of the applicable appropriation, is
employed as an extension of formal budgetary integration in the governmental funds.
Encumbrances outstanding at year-end are reported as reservations of fund balances,
since they do not constitute expenditures or liabilities because the commitments will be
reappropriated and honored during the subsequent year.

. Excess of expenditures over appropriations

For the year ended September 30, 2002, expenditures exceeded appropriations in the
Miami Beach Redevelopment Agency Special Revenue Fund in the economic
environment category by $3,544,965. These expenditures were funded by resources not
used from transfers.
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NONMAJOR GOVERNMENTAL FUNDS
Special Revenue Funds

Special revenue funds are used to account for specific revenues that are legally
restricted to expenditure for particular purposes.

Community Development Block Grant — This fund accounts for the receipt and
expenditure of funds under this Federal Program.

Parking Impact Fees Fund — This fund accounts for impact fee revenue paid,
primarily by owners of new and existing construction, in lieu of their ability to
provide adequate parking spaces as defined by City Ordinance. The fund is also
responsible for the disbursement of funds for various parking related projects in
the impacted areas.

Transportation Concurrency Management Fund — This fund oversees, maintains,
directs the City’s concurrency management system, the land use/transportation
planning and traffic management efforts and projects.

Police Confiscation and Training Fund — This fund accounts for revenues
received that are restricted to police related expenditures with multiple
restrictions.

Other Special Revenue Fund — This fund accounts for the revenues and
expenditures of a series of small grants.

Debt Service Funds

General Obligation Fund — This fund accounts for principal and interest payments
made for general obligations.

Excise Tax Fund — This fund accounts for Resort Tax Special Obligation
payments made for principal and interest.

Gulf Breeze Special Obligation Fund — This fund accounts for principal and
interest payments made for the Gulf Breeze VRDS.

Miami Beach Redevelopment Agency Fund — This fund accounts for principal
and interest payments made for the Tax Increment Revenue Special Obligation
Bonds.

Sunshine State Special Obligation Fund — This fund accounts for principal and
interest payments made for the Sunshine State VRDS.

Pension Special Obligation Fund — This fund accounts for principal and interest
payments made for the Pension Special Obligation Bonds.
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CITY OF MIAMI BEACH, FLORIDA
COMBINED BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
September 30, 2002

Total
Nonmajor Total Total
Special Nonmajor Nonmajor
Revenue Debt Service Governmental
Funds Funds Funds
ASSETS
Cash and investments $ 14,871,586 $ 11,989,730 $ 26,861,316
Receivables:
Accounts, net 646,372 856,169 1,502,541
Accrued interest 9,572 9,572
Delinquent taxes 44 303 44,303
Due from other funds 742 742
Due from other governments 490,943 490,943
Prepaid 3,919 3,919
Total assets $ 16,013,562 $ 12,899,774 $ 28,913,336
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 467,458 $ 7,602 $ 475,060
Accrued expenditures 45,946 8,504 54,450
Deferred revenues 48,879 48,879
Advances from other funds 130,000 130,000
Due to other funds 134,263 134,263
Due to other governments 423 423
Total liabilities 778,090 64,985 843,075
FUND BALANCES
Reserved for :
Prepaid 3,919 3,919
Encumbrances 3,371,509 3,371,509
Debt service 12,834,789 12,834,789
Unreserved 11,860,044 11,860,044
Total fund balances 15,235,472 12,834,789 28,070,261
Total liabilities and
fund balances $ 16,013,562 $ 12,899,774 $ 28,913,336
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CITY OF MIAMI BEACH, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended September 30, 2002

REVENUES

Property taxes

Federal grants

State grants

Grants from other local units
Special assessments

Sales and charges for services
Fines and forfeitures

Impact Fees

Interest income
Miscellaneous

Total revenues

EXPENDITURES
Current:
Public safety
Transportation
Economic environment
Human services
Culture and recreation
Debt Service:
Principal
Interest

Total expenditures

Deficiency of revenues under
expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Total other financing sources

Net change in fund balances

Fund balances - beginning of year

Fund balances - end of year

Total Total Total
Nonmajor Nonmajor Nonmajor
Special Revenue Debt Service Governmental
Funds Funds Funds
$ $ 9,644,645 9,644,645
5,554,390 5,654,390
1,786,649 1,786,649
533,347 533,347
418,220 418,220
2,060,581 2,060,581
1,456,528 1,456,528
872,609 872,609
748,234 136,930 885,164
313,717 8,800 322,517
13,326,055 10,208,595 23,534,650
2,372,801 2,372,801
3,137,463 3,137,463
4,050,014 4,050,014
1,019,182 1,019,182
3,851,693 3,851,693
320,000 12,083,000 12,403,000
17,933 16,145,697 16,163,630
14,769,086 28,228,697 42,997,783
(1,443,031) (18,020,102) (19,463,133)
1,651,935 18,228,282 19,880,217
(150,000) (388,326) (538,326)
1,501,935 17,839,956 19,341,891
58,904 (180,146) (121,242)
15,176,568 13,014,935 28,191,503
$ 15,235,472 $ 12,834,789 28,070,261
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CITY OF MIAMI BEACH, FLORIDA

COMBINING STATEMENT OF NET ASSETS

NONMAJOR ENTERPRISE FUNDS

September 30, 2002

ASSETS
Current assets:
Cash and investments
Accounts receivable (net of
allowance for uncollectibles)
Prepaid expenses
Total current assets
Noncurrent assets:
Restricted cash and cash
equivalents
Capital assets:
Land
Buildings and structures
Machinery and equipment
Less accumulated depreciation
Total capital assets (net of
accumulated depreciation)
Total noncurrent assets
Total assets

LIABILITIES
Current liabilities:
Accounts payable
Accrued expenses
Current portion of loan payable
Accrued compensated absences
Due to other governments
Due to other funds
Total current liabilities
Noncurrent liabilities:
Deposits payable from restricted assets
Loan payable
Total noncurrent liabilities
Total liabilities

NET ASSETS

Invested in capital assets, net of
related debt

Unrestricted

Total net assets

Miami Beach Miami Beach
Redevelopment Redevelopment
Sanitation Agency's Agency's
Fund Parking Fund Leasing Fund Totals
2472507 $ 1,356,202 $ 704,169 $ 4,532,878
403,424 26,669 300,028 730,121
7,492 164,190 171,682
2,875,931 1,390,363 1,168,387 5,434,681
3,130 52,230 55,360
405,680 2,793,051 210,230 3,408,961
542,339 11,955,752 899,896 13,397,987
1,886,826 1,886,826
(949,120) (1,354,925) (101,984) (2,406,029)
1,885,725 13,393,878 1,008,142 16,287,745
1,885,725 13,397,008 1,060,372 16,343,105
4,761,656 14,787,371 2,228,759 21,777,786
301,457 28,196 3,341 332,994
41,745 4,298 46,043
131,614 131,614
152,929 152,929
8,010 3,784 11,794
21,486 21,486
627,745 61,990 7,125 696,860
3,130 52,230 55,360
751,904 751,904
751,904 3,130 52,230 807,264
1,379,649 65,120 59,355 1,504,124
1,885,725 13,393,878 1,008,142 16,287,745
1,496,282 1,328,373 1,161,262 3,985,917
3,382,007 $ 14722251 § 2,169404 $ 20,273,662
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CITY OF MIAMI BEACH, FLORIDA
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
NONMAJOR ENTERPRISE FUNDS
For the Fiscal Year Ended September 30, 2002

Miami Beach Miami Beach
Redevelopment Redevelopment
Sanitation Agency's Agency's
Fund Parking Fund Leasing Fund Totals
Operating revenues:
Charges for services $ 3864730 $ 1841125 § 631,139 $ 6,336,994
Permits, rentals, and other 1,637,896 10,856 249 1,649,001
Total operating revenues 5,502,626 1,851,981 631,388 7,985,995
Operating expenses:
Personal services 2,147,988 2,147,988
Operating supplies 267,985 267,985
Contractual services 1,849,480 1,119,113 15,026 2,983,619
Utilities 24,293 24,293
Intemnal charges 719,283 719,283
Depreciation 221,152 398,525 29,997 649,674
Administrative fees 250,000 250,000
Other operating 12,369 192,536 204,905
Total operating expenses 5,480,181 1,530,007 237,559 7,247,747
Operating income 22,445 321,974 393,829 738,248
Nonoperating revenues
(expenses).
Interest and fiscal charges (22,571) (22,571)
Disposal of assets (24,926) (24,926)
Interest income 36,522 36,522
Total nonoperating expenses (10,975) (10,975)
Income before contributions
and transfers 11,470 321,974 393,829 727,273
Capital contributions 35,559 35,559
Transfers in 381,542 381,542
Transfers out (63,428) (53,428)
Change in net assets 375,143 321,974 393,829 1,090,946
Total net assets - beginning 3,006,864 14,400,277 1,775,575 19,182,716
Total net assets - ending $ 3382007 $ 14722251 $ 2,169,404 % 20,273,662
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CITY OF MIAMI BEACH, FLORIDA

COMBINING STATEMENT OF CASH FLOWS
INCREASE IN CASH AND INVESTMENTS

NONMAJOR ENTERPRISE FUNDS

For the Fiscal Year Ended September 30, 2002

Cash flows from operating activities:
Cash received from customers
Cash paid to suppliers
Cash paid to employees
Internal activity-payments to other funds
Miscelianeous revenues
Net cash provided by operating activities

Cash flows for non-capital financing activities:
Loan payable
Repayment of loan
Transfers in
Transfers out

Net cash provided by non-capital financing

activities

Cash flows from capital and related financiai
activities:
Interest and fiscal charges
Purchase of fixed assets
Proceeds from sale of fixed assets
Net cash used in capital and related
financial activities

Cash flows from investing activities:
Interest on investments

Net cash provided by investing activities

Net increase in cash and equivalents
Cash and investments - beginning of year
Cash and investments - end of year
Classified as:

Current assets

Restricted assets

Total cash and investments

Non-cash transactions affecting
financial position:
Capital contributions of fixed assets

Miami Beach Miami Beach
Redevelopment Redevelopment
Sanitation Agency's Agency's
Fund Parking Fund Leasing Fund Totals
3,816,375 $ 1,814,456 $ 731,730 $ 6,362,561
(2,231,513) (1,139,441) (329,396) (3,700,350)
(2,210,933) (2,210,933)
(969,283) (969,283)
1,637,896 10,856 249 1,649,001
42,542 685,871 402,583 1,130,996
947,612 947,612
(64,093) (64,093)
381,542 381,542
{53,428) (53,428)
1,211,633 1,211,633
(16,685) (16,685)
(364,807) (364,807)
37,405 37,405
(344,087) (344,087)
36,522 36,522
36,522 36,522
946,610 685,871 402,583 2,035,064
1,525,897 673,461 353,816 2,553,174
2,472,507 $ 1,359,332 $ 756,399 $ 4,588,238
2,472,507 $ 1,356,202 $ 704,169 $ 4,532,878
3,130 52,230 55,360
2,472,507 $ 1,359,332 $ 756,399 $ 4,588,238
35,559 $ $ $ 35,559
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CITY OF MIAMI BEACH, FLORIDA
RECONCILIATION OF OPERATING INCOME TO NET CASH PROVIDED BY
OPERATING ACTIVITIES
NONMAJOR ENTERPRISE FUNDS
For the Fiscal Year Ended September 30, 2002

(continued)
Miami Beach Miami Beach
Redevelopment Redevelopment
Sanitation Agency's Agency's
Fund Parking Fund Leasing Fund Totals
Operating income $ 22,445 $ 321,974 $ 303,829 $ 738,248
Adjustments to reconcile operating income
to cash provided by operating activities:
Depreciation 221,152 398,525 29,997 649,674
Pravision for uncollectible accounts (15,231) (71,465) (86,696)
Changes in assets and liabilities:
(Increase) decrease in accounts receivable (39,605) (26,669) 100,591 34,317
Decrease in due from other governments 45 45
Increase in prepaid expense (492) (12,874) (13,366)
Increase (decrease) in accounts payable (68,528) (30,028) 3,341 (95,215)
Increase (decrease) in accrued expenses (1,838) 4,297 2,459
Decrease in deposits (8,846) (8,846)
Increase in due to other governments 5,624 3,784 9,408
Increase (decrease) in due to other funds 21,486 (44,665) (23,179)
Decrease in deferred revenues (8,750) (8,750)
Decrease in accrued compensated
absences (67,103) (67,103)
Total adjustments 20,097 363,897 8,754 392,748
Net cash provided by operating activities $ 42,542 $ 685,871 $ 402,583 $ 1,130,996
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CITY OF MIAMI BEACH, FLORIDA

COMBINING STATEMENT OF NET ASSETS

INTERNAL SERVICE FUNDS

September 30, 2002

ASSETS
Current assets:
Cash and investments
Cash with fiscal agent
Inventories at cost
Accounts receivable, net
Due from other funds
Prepaid expenses
Total current assets
Noncurrent assets:
Restricted assets:
Cash and investments
Capital assets:
Land
Buildings and structures
Machinery and equipment
Less accumulated depreciation

Total capital assets (net of accumulated

depreciation)
Total assets

LIABILITIES
Curent liabilities:
Accounts payable
Accrued expenses
Accrued compensated absences
Due to other funds
Current portion of loan payable
Total current liabilities
Noncurrent liabilities:
Loan payable
Pending insurance claims
Insurance claims incurred but not reported
Total noncurrent liabilities
Total liabilities

NET ASSETS

Invested in capital assets, net of related debt
Unrestricted

Total net assets

Fleet Property Central Self
Management Management Services Insurance Communications
Fund Fund Fund Fund Fund Total
$ 9008825 § 1,172,571 $ 161,051 § $ 5,556,151 $ 15,808,598
100,000 100,000
118,387 168,202 22,538 40,873 350,000
34,079 5,057 1,431 30,952 3 75,290
887 2,080 2,967
1,285,416 1,285,416
9,161,291 1,346,717 187,100 1,416,368 5,600,795 17,712,271
7,413,902 7,413,902
608,520 608,520
2,001,269 19,276 2,020,545
24,358,163 1,925,295 111,197 48,558 17,181,859 43,625,072
(15,155,789) (1,356,182) (98,728) (47,569) (13,716,049) (30,374,317)
11,812,163 588,389 12,469 989 3,465,810 15,879,820
20,873,454 1,935,106 199,569 8,831,259 9,066,605 41,005,993
80,846 281,341 2,583 323,253 332,672 1,020,695
26,697 64,107 4,559 8,736 58,588 162,687
96,486 266,708 16,084 38,604 282,911 700,793
9,604 9,604
159,113 27,839 186,952
372,746 612,156 23,226 370,593 702,010 2,080,731
667,259 270,348 937,607
7,247,000 7,247,000
7,534,000 7,534,000
667,259 14,781,000 270,348 15,718,607
1,040,005 612,156 23,226 15,151,593 972,358 17,799,338
11,812,163 588,389 12,469 989 3,465,810 15,879,820
8,121,286 734,561 163,874 (6,321,323) 4,628,437 7,326,835
$ 19933449 § 1322950 § 176343 § (6,320,334) $ 8,094,247 $ 23,206,655
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CITY OF MIAMI BEACH, FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

INTERNAL SERVICE FUNDS

For the Fiscal Year Ended September 30, 2002

Operating revenues:
Charges for services
Miscellaneous

Total operating revenues

Operating expenses:
Personal services
Operating supplies
Contractual services
Utilities
Internal charges
Administrative fees
Depreciation
Insurance
Claims and judgements

Total operating expenses
Operating income (loss)
Nonoperating revenues (expenses):
Interest and fiscal charges

Disposal of assets

Interest income

Total nonoperating revenues
(expenses)

Income (loss) before contributions
and transfers

Capital contributions
Transfers out

Change in net assets
Net assets—-beginning

Net assets-—-ending

Fleet Property Central Self
Management  Management Services Insurance Communications
Fund Fund Fund Fund Fund Total
$ 5676689 $ 61178342 $ 700,575 § 10,137,125 $ 7,436,191 $ 30,128,922
95,312 22,635 683,687 801,634
5,772,001 6,200,977 700,575 10,820,812 7,436,191 30,930,556
1,020,776 2,794,706 242,996 402,871 2,359,074 6,820,423
1,839,156 696,192 44,317 3,713,373 431,114 6,724,152
290,607 1,175,481 270,282 1,231,504 1,039,388 4,007,262
43,780 547,356 67 1,003 781,864 1,374,070
555,153 514,674 56,885 24,678 631,226 1,782,616
100,000 75,000 25,000 571,094 75,000 846,094
2,676,092 166,313 5,940 2,561 2,259,872 5,110,778
1,856,149 1,856,149
5,176,614 5,176,614
6,525,564 5,969,722 645,487 12,979,847 7,577,538 33,698,158
(753,563) 231,255 55,088 {2,159,035) (141,347) (2,767,602)
{20,950) (7,605) (28,555)
50,780 4,380 (1,105) (392,164) (338,109)
154,635 13,027 2,137 146,266 86,007 402,072
184,465 17,407 2,137 145,161 (313,762) 35,408
{569,098) 248,662 57,225 (2,013,874) {455,109) {2,732,194)
938,529 9,832 896 949,257
(4,311) (8,664) (56,497) (69,472)
369,431 254,183 57,225 (2,021,642) (511,606) (1,852,409)
19,564,018 1,068,767 119,118 (4.298,692) 8,605,853 25,059,064
$ 19,933,449 1,322950 $ 176,343 § (6,320,334) $ 8,094,247 $ 23,206,655
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CITY OF MIAMI BEACH, FLORIDA

COMBINING STATEMENT OF CASH FLOWS - INTERNAL SERVICE FUNDS
INCREASE (DECREASE) IN CASH AND INVESTMENTS

For the Fiscal Year Ended September 30, 2002

Cash flows from operating activities:
Cash received from users
Cash paid to suppliers
Cash paid to employees
Cash paid for claims and judgements
Intemal charges-payments to other

funds

Miscellaneous revenues

Net cash provided by (used in)
operating activities

Cash flows for non-capital financing
activities:
Proceeds from loan
Repayment of loan
Transfers out

Net cash provided by (used in)
non-capital financing activities

Cash flows from capital and related
financial activities:
Interest and fiscal charges
Purchase of fixed assets
Proceeds from sale of fixed assets

Net cash used in capital and
related financial activities

Cash flows from investing activities:
Interest on investments

Net cash provided by investing
activities

Net increase (decrease) in cash
and equivalents

Cash and investments - beginning
of year

Cash and investments - end of year

Classified as:
Current assets
Restricted assets

Total cash and investments
Non-cash transactions affecting

financial position:
Capital contributions of fixed assets

Fleet Property Central Self
Management Maintenance Services Insurance Communications
Fund Fund Fund Fund Fund Totals
$ 5676689 $ 6,178,342 $ 709,680 $ 10,111,595 $ 7,439,562 $ 30,115,868
(2,756,948) (2,425,871) (355,575) (7,055,329) (2,499,393) (15,093,116)
(968,922) (2,714,931) (239,502) (385,887) (2,269,777) (6,579,019)
(4,106,614) (4,106,614)
(655,153) (589,674) (81,885) (595,772) (706,226) (2,628,710)
82,856 30,923 683,687 797,466
1,378,522 478,789 32,718 (1,348,320) 1,964,166 2,505,875
903,886 311,734 1,215,620
(77,514) (13,546) (91,060)
(4,311) (8,664) (56,497) (69,472)
826,372 (4,311) (8,664) 241,691 1,055,088
{15,553) (5,592) (21,145)
(1,987,952) (300,177) (10,341) (1,650,050) (3,948,520)
129,279 4,380 1,870 135,529
(1,874,226) (295,797) (10,341) (1,653,772) (3,834,136)
154,635 13,027 2,137 146,266 86,007 402,072
154,635 13,027 2,137 146,266 86,007 402,072
485,303 191,708 24 514 (1,210,718) 638,092 128,899
8,523,522 980,863 136,537 8,724,620 4,918,059 23,283,601
$ 9008825 $ 1,172,571 $ 161,051 $ 7513902 § 5,556,151 $ 23,412,500
$ 9008825 $ 1172571 $ 161,051 $ 100,000 $ 5,556,151 $ 15,998,598
7,413,902 7,413,902
$ 9008825 $ 1,172,571 $ 161,051 $ 7513902 § 5,556,151 $ 23412500
$ 938,529 $ 9,832 § $ 896 $ $ 949,257
(continued)
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CITY OF MIAMI BEACH, FLORIDA
COMBINING STATEMENT OF CASH FLOWS - INTERNAL SERVICE FUNDS

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES

For the Fiscal Year Ended September 30, 2002

{continued)

Fieet Property Central Self
Management Maintenance Services Insurance Communications
Fund Fund Fund Fund Fund Totals
Operating income (loss) $ (753,563) $ 231255 § 55088 $ (2,159,035) § (141,347) $ (2,767,602)
Adjustments to reconcile operating
income (loss) to net cash provided by
{used in) operating activities:
Depreciation 2,676,092 166,313 5,940 2,561 2,259,872 5,110,778
Provision for uncollectible accounts 542 240 392 (5,138) (3,964)
Changes in assets and liabilities:
(Increase) decrease in inventories (6,329) (20,414) 2,295 (20,088) (44,536)
{Increase) decrease in accounts
receivable (12,456) 9,175 (32) (25,530) 3,248 (25,595)
(Increase) decrease in due from
other funds (887) 9,137 123 8,373
Increase in prepaid expense (407,195) (407,195)
Increase (decrease) in accounts
payable (586,326) 74,050 (42,079) 156,878 (220,241) (617,718)
Increase in due to other funds 9,604 9,604
Increase in accrued compensated
absences 43,098 57,311 2,521 14,003 66,983 183,916
Increase in pending insurance
claims 1,116,000 1,116,000
Increase in insurance claims
incurred but not reported (46,000) (46,000)
Increase (decrease) in accrued
expenses 7,860 (38,254) (544) (2) 20,754 (10,186)
Total adjustments 2,132,085 247,534 (22,370) 810,715 2,105,513 5,273,477
Net cash provided by (used in) operating
activities $ 1,378,522 $ 478789 § 32,718 $ (1,348,320) $ 1,964,166 $ 2505875




CITY OF MIAMI BEACH, FLORIDA

COMBINING STATEMENT OF PLAN NET ASSETS

PENSION TRUST FUNDS
September 30, 2002
Retirement Retirement Retirement
System for System for System for Non-
General Employees Police and Fire Civil Serv. Empl. Totals
Assets
Cash and cash equivalents $ 6,566 $ 10,000 $ 363,733 $ 380,299
Accrued interest receivable 606,233 2,775,553 45,734 3,427,520
Investments, at fair value:
Short-term investments 3,949,738 14,299,999 948,362 19,198,099
Commingled fixed income trust
funds 16,722,556 16,722,556
U.S. Government securities 25,138,924 37,949,573 63,088,497
Corporate bonds 19,622,501 149,043,914 168,666,415
Common stocks and index funds 153,628,183 162,287,738 52,771,716 368,687,637
Money market funds 1,101,903 1,101,903
Collective investment fund 10,557,721 10,557,721
Total investments 202,339,346 375,240,848 70,442,634 648,022,828
Total assets 202,952,145 378,026,401 70,852,101 651,830,647
Liabilities
Accounts payable 4,046,133 184,552 4,230,685
Total liabilities 4,046,133 184,552 4,230,685
Net Assets
Held in trust for pension benefits $ 202,952,145 $ 373,980,268 $ 70,667,549 $ 647,598,962
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CITY OF MIAMI BEACH, FLORIDA
COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS
PENSION TRUST FUNDS

For the Fiscal Year Ended September 30, 2002

Additions:
Contributions -
Employer
Employee
Transfers from other systems
Other

Total contributions

Investment income -
Net decrease in fair value of investments
Interest income
Dividends

investment management expenses
Deferred retirement option plan
participants’ Joss
Net investment loss
Total additions (deductions)
Deductions:
Benefit paid
Contributions refunded
Transfers to other systems
Administrative expenses
Total deductions
Net decrease

Net assets held in trust for pension benefits -
beginning of year

Net assets held in trust for pension benefits -
end of year

Retirement Retirement Retirement
System for System for System for Non-
General Employees Police and Fire Civil Serv. Empl. Totals
$ $ 3,510,328 $ $ 3,510,328
2,224,750 3,722,117 746,820 6,693,687
520,879 31,780 552,659
11,409 11,409
2,236,159 7,753,324 778,600 10,768,083
(19,975,308) (15,262,018) (9,701,864) (44,939,190)
6,122,517 12,556,783 1,021,315 19,700,615
766,509 2,831,052 832,432 4,429,993
(13,086,282) 125,817 (7,848,117) (20,808,582)
(396,005) (1,153,310) (196,103) (1,745,418)
(141) (141)
{13,482,287) {1,027,634) (8,044,220) (22,554,141)
(11,246,128) 6,725,690 (7,265,620) (11,786,058)
14,176,098 20,107,750 4,052,113 38,335,961
200,941 102,885 133,808 437,634
49,422 49,422
261,197 498,825 163,061 923,083
14,687,658 20,709,460 4,348,982 39,746,100
(25,933,786) (13,983,770) (11,614,602) (51,532,158)
228,885,931 387,964,038 82,282,151 699,132,120
202,952,145 $ 373,980,268 $ 70,667,549 $ 647,599,962
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CITY OF MIAMI BEACH, FLORIDA
STATEMENT OF NET ASSETS

DISCRETELY PRESENTED COMPONENT UNITS

September 30, 2002

Assets

Cash and investments

Accounts receivable

Capital assets, net of accumulated
depreciation

Total assets

Liabilities
Accounts payable

Total liabilities

Net Assets

Invested in capital assets
Unrestricted

Total net assets

Miami Beach
Visitor and
Convention

Authority

Miami Beach
Health
Facilities
Authority

Total

$ 1,039,695
115,240

5,768

774,587
340,376

$ 1,814,282
455,616

5,768

1,160,703

1,114,963

2,275,666

14,214

318,080

332,294

14,214

318,080

332,294

5,768
1,140,721

796,883

5,768
1,937,604

$ 1,146,489

$ 796,883

$ 1,943,372
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CITY OF MIAMI BEACH, FLORIDA
STATEMENT OF ACTIVITIES
DISCRETELY PRESENTED COMPONENT UNITS

For the Fiscal Year Ended September 30, 2002

Program Net (Expense) Revenue and
Revenues Changes in Net Assets
Operating Visitor and Health
Grants and Convention Facilities
Expenses Contributions Authority Authority Totals
Miami Beach Visitor and
Convention Authority
Cultural - grant program $ 727923 § 82213 § (645710) $ $ (645,710)
General administrative 140,831 (140,831) (140,831)
Unallocated depreciation 2,903 (2,903) (2,903)
Total Miami Beach Visitor
and Convention Authority 871,657 82,213 (789,444) (789,444)
Miami Beach Health
Facilities Authority
General administrative 318,255 (318,255) (318,255)
Total component units $ 1189912 § 82,213 (1,107,699)
General revenues:
Resort tax allocation 843,069 843,069
Financing fees 121,168 121,168
Contributions not restricted to specific
programs 2,800 2,800
Interest 6,286 1,853 8,139
Net assets - beginning 1,083,778 992,117 2,075,895
Net assets - ending $ 1,146,489 $ 796,883 $ 1,943,372
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CITY OF MIAMI BEACH, FLORIDA
CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
COMPARATIVE SCHEDULES BY SOURCE

September 30, 2002

Governmental funds capital assets:

Land $ 76,795,251
Buildings 111,477,512
Permanent improvements 68,638,110
Furniture and fixtures 1,247,848
Equipment 3,624,525
Infrastructure 116,795,794
Construction in progress 106,750,826

Total governmental funds capital assets $ 485,329,866

Investment in governmental funds capital assets by source:

Balance at 9/30/86 $ 122,768,007
General fund 4,879,491
Bond fund 247,696,406
Special revenue funds 9,195,705
Trust and agency funds 3,434,733
Redevelopment agency funds 97,355,524

Total governmental funds capital assets $ 485,329,866

This schedule presents only the capital asset balances related to governmental
funds. Accordingly, the capital assets reported in internal service funds are
excluded from the above amounts. Generally, the capital assets of internal service
funds are included as governmental activities in the statement of net assets.
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City of Miami Beach
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CITY OF MIAMI BEACH, FLORIDA

FISCAL YEARS 1992 THRU 2001

PROPERTY TAX LEVIES AND COLLECTIONS

Assessed Valuations (3) Total
Tax Including Excluding Total Collected Percent
Year (1) Homesteads Homesteads Tax Levy in Year (2) Collected
1992 $ 4,726,911,403 3,932,985,608 45,610,535 46,102,609 101.1
1993 5,354,688,618 4,444 391,552 45,477,364 45,933,970 101.0
1994 6,369,445,913 5,286,640,108 47,359,133 46,885,783 99.0
1995 6,713,103,433 5,639,006,884 51,698,797 51,834,737 100.3
1996 7,161,079,764 6,015,307,002 54,155,090 55,496,245 102.4
1997 7,635,026,033 6,413,421,868 57,447 414 57,193,099 99.6
1998 8,168,481,094 6,861,524,119 60,374,366 60,611,944 100.4
1999 8,983,694,474 7,546,303,358 64,293,224 64,235,654 99.9
2000 9,784,381,355 8,218,880,338 69,078,101 68,603,879 99.3
2001 10,980,255,120 9,223,414,301 75,968,310 75,205,177 99.0

(1) Assessments as of January 1 of the year listed; bills mailed in October of that year; taxes
become delinquent at the end of April of the subsequent year.

(2) Actual collections of current and delinquent Real and Personal Property Taxes.

(3) Assessments are at 100% of fair market value.

97



CITY OF MIAMI BEACH, FLORIDA

STATEMENT OF TAX LEVIES AND TAX RATES

FISCAL YEARS 1993 THRU 2002

Fiscal General Fund Debt Service Fund Total

Year Tax Levy Millage Tax Levy Miliage Tax Levy Millage _
1993 35,812,374 9.302 $ 9,798,161 2.545 $ 45,610,535 11.847
1994 35,514,506 8.238 9,962,858 2.311 45,477,364 10.549
1995 36,629,597 7.143 10,729,536 2.039 47,359,133 9.182
1996 41,330,511 7.499 10,368,286 1.862 51,698,797 9.361
1997 44,018,979 7.499 11,028,582 1.879 55,047,561 9.378
1998 46,775,045 7.499 10,672,369 1.71 57,447,414 9.210
1999 50,400,464 7.499 9,973,902 1.484 60,374,366 8.983
2000 55,430,546 7.499 8,862,678 1.484 64,293,224 8.983
2001 59,743,877 7.399 9,334,224 1.156 69,078,101 8.555
2002 66,200,178 7.299 9,768,132 1.077 75,968,310 8.376
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CITY OF MIAMI BEACH, FLORIDA

PROPERTY TAX RATES
DIRECT AND OVERLAPPING GOVERNMENTS

(PER $1,000 OF ASSESSED VALUE)

Last Ten Fiscal Years

City of Miami Beach

Total
City

Millage _Millage

Fiscal Year Debt
Ended Operating Service
September 30, Millage
1993 9.302 2.545
1994 8.238 2.311
1995 7.143 2.039
1996 7.499 1.862
1997 7.499 1.879
1998 7.499 1.711
1999 7.499 1.484
2000 7.499 1.199
2001 7.399 1.156
2002 7.299 1.077

11.847

10.549

9.182

9.361

9.378

9.210

8.983

8.698

8.555

8.376

99

School
District

Millage
9.923

10.266
10.345
10.390
10.366
10.462
10.160

9.644

9.617

9.376

County
Millage

9.236
9.202
8.413
7.946
7.582
7.268
7.194
6.946
6.754

6.716

State
Millage Total

0.648 31.654
0.652 30.669
0.702 28.642
0.687 28.384
0.710 28.036
0.747 27.687
0.744 27.081
0.741 26.029
0.738 25.664
0.736 25.204



CITY OF MIAMI BEACH, FLORIDA
RATIO OF NET GENERAL OBLIGATION BONDED DEBT
TO ASSESSED VALUATION AND NET GENERAL OBLIGATION BONDED DEBT PER CAPITA

LAST TEN FISCAL YEARS

Net Assessed Net Bonded
Year Valuation (000) Debt (000) Percentage
1993 $ 3,932,985 $ 63,472 1.61
1994 4,444,391 56,567 1.27
1995 5,286,640 49,041 0.93
1996 5,639,006 41,166 0.73
1997 6,015,307 32,851 0.55
1998 6,413,422 40,586 0.63
1999 6,861,524 34,140 0.50
2000 7,546,303 56,835 0.75
2001 8,218,880 49,780 0.61
2002 9,223,414 42,606 0.46

100

Net Bonded
Population Debt

(Est.) Per Capita
94,725 670
95,160 594
93,681 523
91,775 448
91,848 358
92,927 440
93,464 365
94,012 605
87,933 566
88,158 483



CITY OF MIAMI BEACH, FLORIDA
COMPUTATION OF LEGAL DEBT MARGIN

September 30, 2002

Debt limit per City Charter for
general obligation bonds is 15% of
the assessed valuation ($9,223,414,301) $ 1,383,512,145

General obligation bonds outstanding as of
September 30, 2002 43,810,000

Legal debt margin $ 1,339,702,145
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CITY OF MIAMI BEACH, FLORIDA
COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT

SEPTEMBER 30, 2002

DIRECT DEBT
General obligation indebtedness
Public improvement bonds (net of amount available) $ 42,605,626

Non-self-supporting indebtedness: (1)

Resort Tax Revenue Refunding Bonds, Series 1996 3,590,000

Gulf Breeze Government Loan Program 39,001,954

Sunshine State Loan Program 6,265,000

Pension Obligation Bonds 46,765,000

Tax Increment Revenue Bonds 100,830,000

196,451,954

Less: Reserve funds 11,630,415

Total non-self-supporting indebtedness 184,821,539
Total direct indebtedness 227,427,165
OVERLAPPING DEBT (2)
Miami-Dade County

Total general obligation indebtedness 270,986,000
Percent applicable to City - 8.56% (3) 23,196,402

Total school district obligation indebtedness 845,445,000
Percent applicable to City - 8.56% (3) 72,370,092

Total net non-self-supporting indebtedness 257,022,000
Percent applicable to City - 8.56% (3) 22,001,083
Total overlapping debt 117,567,577
TOTAL DIRECT AND OVERLAPPING DEBT $ 344,994,742

(1) Excludes self-supporting debt obligations.

(2) All debt listed as Overlapping Debt is secured either solely from a tax source or from a combination of
self-supporting revenues and a tax source.

(3) Based upon 2001 assessed valuation figures for the City and Dade County.
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CITY OF MIAM! BEACH, FLORIDA
RATIO OF GENERAL OBLIGATION DEBT SERVICE
TO GENERAL FUND EXPENDITURES

FISCAL YEARS 1993 THRU 2002

Fiscal General Fund

Year Principal Interest Total Expenditures Ratio
1993 $ 7,825,000 $ 2,907,212 $ 10,732,212 $ 75,206,612 143 %
1994 6,995,000 3,394,197 10,389,197 79,387,545 13.1
1995 7,685,000 3,037,857 10,722,857 84,796,247 12.7
1996 7,720,000 2,627,032 10,347,032 92,550,848 11.2
1997 7,830,000 2,215,653 10,045,653 99,511,671 10.1
1998 7,870,000 2,376,070 10,246,070 94,960,467 10.8
1999 7,910,000 3,092,962 11,002,962 99,953,313 11.0
2000 7,190,000 1,661,504 8,851,504 110,241,654 8.0
2001 6,550,000 2,767,414 9,317,414 123,123,288 76
2002 7,175,000 2,573,150 9,748,150 133,879,664 7.3
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CITY OF MIAMI BEACH , FLORIDA

VALUE OF BUILDING PERMITS ISSUED

LAST TEN YEARS

FISCAL YEARS 1993 THRU 2002

Year

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

Source: City of Miami Beach - Building Department, 2002.

New Constuction

Additions, Rehabilitation, Etc.

150,549,661
91,566,442
147,712,100
137,664,000
96,643,651
74,513,600
211,236,200
49,650,000
247,811,274

119,622,534

Existing Structures

Total
Value

$

106

81,156,235
68,358,627
56,564,305
60,538,264
82,576,295
177,283,873
107,085,431
64,200,062
133,427,438

65,408,841

$ 231,705,896

159,925,069
204,276,405
198,202,264
179,219,946
251,797,473
318,321,631
113,850,062
381,238,712

185,031,375



CITY OF MIAMI BEACH, FLORIDA

TEN LARGEST TAXPAYERS
2002
Percentage

Owner Type of Property Assessed Value of Total

Hotelerama Assoc. Ltd. Hotel $ 101,259,711 20.12 %
Miami Beach Redevelopment Inc Hotel 93,962,389 18.67
Morton Towers Apts. LP Apartments 51,977,720 10.33
Nine Island Avenue Condo Apartments 46,408,920 9.22
Gumenick Family Inv. No. 1 Ltd. Apartments 37,942,593 7.54
Roney Plaza Associates, Ltd. Apartments 36,400,000 7.23
Tower Forty One Condo Apartments 36,221,820 7.20
IHC/Miami Beach Corp. Hotel 34,600,391 6.87
Maison Grande Condo Apartments 32,488,730 6.45
RDP Royal Paim Hotel LP Hotel 32,042,192 6.37

$ 503,304,466 100.00 %

Source: Miami-Dade County, Florida; Department of Property Appraisal;
City of Miami Beach Valuation Roll, 2002.
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CITY OF MIAMI BEACH, FLORIDA

TEN LARGEST PUBLIC AND PRIVATE EMPLOYERS

LOCATED IN MIAMI-DADE COUNTY

Ten Largest Public Employers

Miami-Dade County Public Schools
Miami-Dade County

Federal Government

State of Florida

Jackson Memorial Hospital

City of Miami

Fiorida International University
Miami-Dade Community College
Miami VA Medical Center

City of Miami Beach

Source: The Beacon Council

37,500
30,000
18,276
18,100
10,000
3,400
2,591
2,400
2,000

1,702

Ten Largest Private Employers

American Airlines

University of Miami

Baptist Health Systems of South Florida
Precision Response Corporation

BeliSouth

MasTec

Royal Carribean Intemational/Celebrity Cruise
Publix Super Markets

Florida Power & Light Co.

Mount Sinai Medical Center
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9,000
8,000
7,500
4,346
4,240
4,000
4,000
4,000
3,823

3,300



CITY OF MIAMI BEACH, FLORIDA
MISCELLANEOUS STATISTICS

PER CAPITA PERSONAL INCOME

(CURRENT DOLLARS)
Miami-Dade County Florida United States
Current Percent Current Percent Current
Year Dollars of U.S. Dollars of U.S. Dollars
1991 $18,252 95.6 % 18,985 99.4 % $19,091
1992 17,340 86.2 19,797 98.5 20,105
1993 19,779 95.1 20,828 100.1 20,800
1994 20,362 93.8 21,767 100.3 21,696
1995 21,058 90.8 23,031 99.3 23,196
1996 22,370 915 24,198 99.0 24,436
1997 21,688 85.8 24,799 98.1 25,288
1998 23,919 879 26,845 98.6 27,203
1999 24,733 86.6 27,781 97.3 27,781
2000 25,320 85.9 27,764 94.2 29,469

POPULATION ESTIMATES

Miami Beach State of Florida United States

Population Change % Population Change % Population Change %
1992 (1) 93,461 0.5 13,424,416 1.7 256,300,000 1.9
1993 95,160 1.8 13,608,627 1.4 257,908,000 0.6
1994 93,681 (1.5) 13,878,905 1.9 260,341,000 0.9
1995 91,775 (2.1) 14,149,317 19 262,755,000 0.9
1996 91,848 0.1 14,411,563 1.8 265,284,000 0.9
1997 92,027 1.2 14,712,922 21 267,636,000 0.9
1998 93,464 0.6 15,000,475 19 270,299,000 0.9
1999 94,012 0.6 15,322,040 2.1 272,691,000 0.9
2000 87,933 (6.5) 15,982,378 4.3 281,422,000 3.2
2001 88,158 03 16,331,739 22 284,797,000 1.2

(1) U. S. Census

Source: Florida Statistical Abstract, 2002.
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